
3*rirll Srntbfrs
JJnblir HlUiltf £rntrtti*s

111 Sroaftmaii. Sfrtu ljurk
We Specialize in

Cities Fuel & Power Co.
i% notes, due 1922

Cities Service Co.
Convertible

1%
Debentures

Series B, C & D

Cons. Cities Tr. Lt. & Pr. Co.
1st Con. V%, due 1%2

Empire Gas & Fuel Co.
6% notes, dtte 1924

Phones Hector OttlW-r.. 07*3-7, 6082:1

Food Stocks
Jewel Tea

United Fruit
Corn Products
Booth Fisheries

U. S. Food Products
Pal ifavmia PsaIi 2 no
voia « vi ii>h m w 5

In our Treatise on the
food problems of the
world the above stocks
are given individual attention.

Ask for Circular Nr.. H,9
Sent without obligation.

H-S-Wolfe si Co.
ESTABLISHED 1906

lfcmJwj fimjolidat^d Srodr HYch-orJo of NV
all BROAD ST, NEW YOUR.

Phone-Broad. 25

Why Guess.when
Facts are Handy?

TJiis Little Book
.is invaluable

400 companies.272 pages
.condensed reports giving
important facts market
records.finances.eamings
.dividend.history, etc.

INVESTORS
POCKET
MANUAL

June Issue Free

Please call at office nearest

you or write and ask for C-346

R. H. MacMASTERS & CO.
Member» Consolidated Stock birch., of N.7.
32-84 Broad St* New York
Phone: Broad 6380. fiV>ifrc First Floor

Offices in eight cities.direct vires

Weekly Market Letter
on request

established iocs
Members N Y- Curb Market Assn.

«a BROAD sr.,
~

NEW YORK*
Telephone Broad 7171

Spokane Intl. 1st 5s 1955
New Orl. Gt. Nor. 5s 1955
Wolff & Stanley

Tel. Rector 2920 72 Trinity PI.

T"? EQUITABLETnttct rr»
1 r\JU31j

OF NEW YORJQ
)

MtWrOKl ft t INCINNATI
ItftTIKiR COMPANY.

General Mortgage Fifty Year
4lnl(l Ilnnd*.

Tn accordance with the ternie of the SinkingFund clauee of above Mortgage, notice Is
hereby Riven that, eealed proposals for the
rata of as many bond* es can be purchased
with $13,140.00 (which amount la ono per
cent, of $1,314,000, the amount of bonds now
ontatandlng), will be received at the office
cf the Louisville & Nashville Hail road Company,No. 71 Broadway. New York City, and
opened at Noon on June 3d, l»21. when the
lowest offer will be accepted, provided the
price does not exceed par and Interest.

J. H. ELLIS, Treasurer.
Tune 1, 1021.

GUARANTEED FIRST DEEDS OF TRUST
upon Improved K'-nl Eslate; perfect ttlle,Kilt edge security; bearing 8% Inf. In sum*

of 1200, Hon. pnoo, fflOO, $1,500. »2.o00. «5,000.
Write to-day.

R. G. COOK, 11TH E. Broad St.,
Texarkana, Ark.-Tex.

I ! .

DIVIDENDS AND INTEREST.

EASTERN ROLLING MII.I, COMPANY,
BALTIMORE. MARYLAND.

A quarterly Dividend of Two Per Cent
<2<Yl haa been declared on tlie Preferred
ptoek of this Company, payable July tat,
1021, to atockholdere of record at close of
bustnsas June 18th. 1021.
Transfer hooka will remain open. Checks

will be mailed.
L. J. JONES, Secretary.

Jpne 14. 1021.
Ravines Banks.

IRVING SAVINGS BANK
1 IK CHAMREKN ST.. N. Y.

The trustees have declared a dividend for the
six months ending June 00, 1021, at the rate of

FOUR PER CENT.
per annnm on all deposits from R.T to f.Yftoo
entitled thereto, piiyiilile on nod nfler Jul*
JR. 10*1.

Deposits to $5,000 made on or
before July ijth will draw
interest from July i, igat.
H. E TENKR. President.

OBOROE B. PUNNING, Secretary.

IIIONINft COAL DIVIDENDS.
The Mahoning Coal Railroad Company

declared an extra dividend of $15 on Its
common atoek and the regular semiannualdividends of $f> on vita common
atOck And 2't per . >. > l;« >v»«l
atoek. Tlia extra dividend on its commonRtock and Ha regular preferred stock
dividend are p iy-Cih >it I'll.v 1 to ito. u
of record on June 21. The renlar dlsbursernenton lis rommon stock Is payehe on Viguat 1 to stockholders uC
record on July 15.

OIL AND PRODUCTS
ARE SLASHED AGAI1

_____

Tuts All Along Line on Ever
Grade. Pennsylvania
Crude Down to .$2.7 ">.

Big cuts lu prices of oil and oil prod
ucts. all along the line front the crud
to the refined product, were announce

yesterday. The most Important of thus
reductions was that of 25 cents a barre
in Pennsylvania crude, bringing th
price down to 32.75 a barrel, the lowee
in six years and a decline of consider
ably more than 50 per cent, since Janu
ary 1.

Following the announcement of th
Pennsylvania crude reduction cante re
duct inns nf nther ensfern .Trades inrtnrl
Ing Corning, Cabell, Somerset, Raglan
and Gulf Coast. Those reduction
ranged from 20 to 2» cents a barre
Corning crude was cut to $1.65, Cabe
to $1.56. Somerset heavy to $1.35, Sonier
set light to $1.55 and Ragland to $1
The Gulf Coast reduction was of 2
cents, bringing the price down to 8
cents a barrel.
The Ohio Oil Company announced

further reduction of 25 cents a barrt
for the seven central west grades
making their prices as follows: Lintt
$1.83; Indiana, $1.63; Wooster, $2.05
Illinois, $1.52; Princeton, $1.52; Plym
outli, 90 cents, and Waterloo, $1.
The Standard Oil Company of Net

York announced the reduction in th
price of gasolene by one and one hal
cents a gallon, from 26 to 21cent!
wholesale, while kerosene was reduce
from I I to 13 cents a gallon. The Texa
Company has reduced.the price of gasc
lene two cents, or front 27 to 25 cent!
in New England.
The following table gives a comparl

crude oil In the last three years:
Present lam High Jan.I, Jan
Prloe. 1821. 1820. 1820. 1811

Pennsylvania ..$2.75 $Z"75 $6.10 I'.OO *1.1
Corning 1.65 1.65 4.25 3.50 3.1
'abell 1.5H l.flfl 4. IB 3.42 2.1
Somerset, light. 1.55 1.55 4.50 3.25 2.C
Ragland 1.00 1.00 2.00 1.75 2..1
Lima 1.33 1.33 3.7.'! 2.08 2.:
Princeton 1.32 1.32 3.77 3.02 2.4
Illinois 1 52 1.52 3.77 3.02 2.4
Mldcontlnent .. 1.23 1.25 3.50 2.75 2.'.
llealdlon 50 .50 2.75 2.00 1.4
Gulf Coast SO .80 3.00 1.50 1 >
Canada 2.B3 2.63 4.13 3.38 2.1

PE.VSSVLVASIA OIL, MARKET.

Ott, Citt, June 14..Credit balance?
S2.75. Runs, 89,121 ; average, 61,42
Shipments. 83,751 ; average, 48,964.

CITY BANK ABSORBS
ANOTHER INSTITUTIOI

The Commercial Exchange Ban
passed into history at the close c

yesterday's business and its offices 1
the Bowery and at Broadway and Twer
ty-sixth street will be National Cit
Bank offices beginning to-day and th
former's officers and personnel have bee
absorbed Into the letter's organizatior
Louis Eahs, president of the Commer
clal Exchange, was elected yesterday
vice-president of the National Cit
City Bank ; Louie J. Adrian, vlce-prcsl
dent, was elected an assistant vice
president; Oeorge Kern, cashier, wa
elected an assistant cashier, and Ed
ward P. Hoffman and Harry Engc
assistant cashiers, were chosen assistan
cashiers of the National City BanV

r Messrs. Fahs, Kern and Hoffman wll
be stationed at the Bowerjf Branc'
and Mw* Adrian and Kngcl at th
brancv Broadway and Twenty-sixt
strer' nd Broadway.

j i only other action taken by th
board of directors was the election o
Nicholas F. Brady, a director of th
.National *-'C iwhk, in wmme a uirecro

or the National City Company. Th
new Forty-second street branch of th
National City Bank is scheduled to b
opened on Monday or Tuesday. It
officers, from the regular City Ban!
organization, have been announced.

BID AND ASKI
N. V. STOCK EXCHANGE (JtOTATWNS
To the following prices accrued Interest I

to be added In every esse:

FOREIGN BONDS.
Rid. Ask

City of Bergen 8s rects !)."« 9.V
City of Berne 90
City of Christian la I'CH Ofll
City of Zurich t»«H 07
Argentine Intern. lis, 1943 htOi 70'
Belgian 8s 07'» 07s
Kingdom of Belgium Is 01 Vj0Klngdoinof Belgium 7V. 1 43 9S'» Oh'
Kingdom of Sweden Us. 1030 82*i 83
Canada, Mom. of, notes, 1011.... 09% 09?
Canada. Mom. of, lO'.ti 01", M
Canada, Dom. of, 1039 Outj 01
Canada. Pern. of. 1031 80% 87
Danish 8s 07'i OS
Danish 8s 07'i OS
Denmark 8s OOtj 0',"
Chinese Gov. Hil Kug By 1031. 43 !l
Norway 8s 100*4 100'
Cuba Kutsrn. ."»s. 1044 81'!. 83
Cuba Kxtern. *s. ser. A. 1040.... 70 81
U. 8. of Brazil 8%, 1P4I 07% 07*
Cuba Kxtern. r%a. 1940 no 7/1
Republic of Chile 8a 04% 04*
Dominican Rep. 5a, 1058 81 82'
French Gov. 7VJ%. 1041. w. I 05 05 <

City of T.yona 15 yr. ila. 1054 ... ho 80'
City of Maraeilea 15 yr (la. 10.54.. HO 80'
City of Ror^aux 15 yr. (la, 10.54.. H'» 80'
City of CopSih ft Ron 25 yr 5%, 1044 7l3i 75
French Gov. 8a, 1 laane 07% 07*
French, IVrla City da. 1011 00f* I'l"
(Sov. of Switzerland 8a. 1040 100% inn*
Japnneae Gov. 4%a. Ster. In., 1025. 84% 84*
Japancae Gov. ".a 2d. acr., 1075.. 84% 84"
Japaneae (!nv. 4a Ster. In.. 1931.. 08% 08*

Japarrae ToklO City 5a. 1052 58 08'
Un. King. Gt. Br. A Ir. 5 yr. 3V»a

1921 00*i OOf
Un. King. Gr. Br. * Ir. S yr. 5%a,

1022 07% 07*
Un. King. Gt. Br. A Ir. 10 yr 5',a,

10S0 88 88'i
Un. King. Ot. Br. * Jr. 70 yr. o%a,
1037 84 84'

Mexico Kxtern. Ster. 5a of '00. '45 48% 40';
'Mexico Kxtern. gold 4a of '04. 1054 37% 58
Kingdom of Italy ftyr. (l%*!c gold.. 8(1% 8(1"
San Paulo 8a ct WU w-H

UNITED STATES" GOVERNMENT RONn.l
Bid. Ask Rid. A«k

2a re*.,..100 100'; 3a T'an re* 7(1 SO
2« coup.. 99% ;3a ''kn cpn 70 78
4a r<* 104 104* P I 4a .14. SO 83
4a coup.. 104 1 04*1 P I 4a SI. SO 83
7a P 3ft-r 99* 1001%! P I 4« 30. SO S3
2a P '30 e 90* 100*'D C 3.05s 92
ti P '38 r 99* 100W|
Closing prlcaa of atocks In which than

ware no transactions ycstarday:
R!<1. Ask. Rid Aak

Advance R 12* 1-1 AuaNlch pf 50* oo
Alb A Sua. 120 1M Auto Sales. 31% 3
Alliance T1 70 .. do pf 9 II
A A Cahle.10414 '00 Raid t, pf. 93 99
AOfhlSK 1st .. 95 Hornet Lth 43 33
A Rk Nota. 49 51 do pf 7d 90
do pf 40 50 RarnadallA 10 25
Am Rt 8 pf 00 70 do P .... 1*H 19\
A ilk Ph pf 91 9! Batoptlaa . * 1
Am rail pf 78'', S2 Hay Rroa. ... 29
Am C P pf.100 111H Heei h «'rk. 34
\m Chicle. 15 v 10 Roth M < ! 2<4 3
Mn*r Coal 55 02 Bee.-lin't pf 94'%
Vm Cot Oil 17* 19 Heth Strcl. 49 .32
do Pf 35 40 .In 73 91':

Am"' Exp..120 12914! do *< 09', inn
Am l>" pf- 01 '12 Booth !' lat 20 33
Am T.ln pf. 20 70 Bkn Ed I son 85 9"
A T.oco pf 9H'4 10»» IIRTni ., d'» IS*
Am MAG 1214 15 Hku 1'nGaa do 70
\mn«d pf.109 .. Brown Sh. 35 39
A Shtphld* .. SO do pf 73 82
do pf SO Bnmawlofc 3* 371

Am P Hae A .. 72 Hnf A Sua. .. 78
\ St Fdy pf *4 85 do pf 43
A Snuff pf "3'4 95 Huf n I PM 75
A Hum T pf 77', 81 do pf.... 87 90
\ui Toh pf 88'2 90 Burns Br.. 85 88
Mil TrlAC 52 HO do pf. 100 It."
\ 3'. 001 pf. 9.3 90 Bu«h Term 100
\m \3 1' pf 2" 31 i'al t Ariz 40* 48
\n. Zinc.. 8', 0 i'an South. 30'., 44'4
Mm Arhor 8 11 I'asa pf.. ««n
do of.... 13 33 (1a-e I'l pf. 72 82

\ssrts Ileal 2 7* cnitofNJ. 18u 200
\ rtivo Ipf 0174 t'ert Prod. 20 24
Oo 2d pf "0 no do lat pf 73
M Htr * 3 2'S do 2d pf 70
M f'o»»t I, 80 W. Chi A All 0', Si,
MiAWI pf. 22 23 do pf 8 12
M 1> fin. .830 p 11 Chic E I Ct t, ('j
do pf. .10.3 100 do pf ... % 1*
Mlaa Ti k 1(1 17 »C til West. 714 7*

THE :

FORCES BAND TO HALT
STOCK MARKET RAIDS

If To Head Off Attack on Mexi'
can Petroleum, /» Report.
A sharp attack on Mexican Petroleum

y shares which carried the price down
nearly 5 points from the day's highest
level shortly before the close of the
stock market yesterday caused support|erg of that stock to Join forces to head
off further pressure on the Issue. It
was learned last night that several
members of the so-called tobacco crowd

i- who had become concerned about the ree,cent decline of Industrial stocks had
joined with interests which are large
owners of Mexican Petroleum to call a

0 halt on the raiding. It was understood
>1 that several prominent traders who had
e been active In petroleum and steel stocks
t recently on the downward side were
't mnea ne l*sm flrantlv M itfin thftlf

tactics. A hint that certain large ln.vestors In Mexican Petroleum and PanAmericanPetroleum were tired of seeeIng their stocks forced down was passed
around.

I_ The break which carried Mexican Perttroleum from 160 td 129 last week was

s presumably the result of a new tax on

l" oil exports by the Mexican Government,
[j Men Interested in the Mexican PetroleuniCompany maintained, however,

that stock market plungers had taken
q advantage of .Gen. Obregon's decree to

n stop attacks on stocks, which had tended
to depress tne entire mariiei.

*

DIVIDENDS BY NORTHWESTERN
it
' Preferred Rate of T Per Cent, and

Common of S Maintained.
The Chicago and Northwestern Rail*

v way declared yesterday the regular senileannual dividends of 3'i per cent, on the
f pre/erred stock and of 2Vj per cent, on

s, the common stock, both payable June 30
d to stockholders of record June 24. Thii
s maintains the respective annual rates of
i- 7 per cent, and 5 per cent., to which the
j, dividends were reduced a year ago.

Pending adjustment of accounts wit*
the Government, the Chicago. St. Paul,

,f Minneapolis and Omaha, which is conitrolled by the Northwestern, deferred unItil the September meeting the regulai
y. semi-annual dividends of 3% per cent
0 on the preferred and 2^ per cent, or

the common stock for the llrst half oi

io the current year.

18 mnoTirriir w ATTTTTAV flATWC
12 VIXVUliliiUI XWXXX4VTX1X UiUi'W.

12!
Report* Trnt*llT« Corporate Incomeof f3,287,401 In 192».

The Virginian Railway reports for
1920 tentative corporate Income, after
taxes and charges, of $3,287,461, subject

i*. to settlement with the Government.
It After allowing for 5 per cent, preferred

dividend requirements that amount is
equivalent to $6.04 a share on its $31,271.500common stock outstanding and
contrasts with $1,845,632 net Income or

.. $1.43 a share on its common stock In
* 1919.

The road's combined Federal and corkporate income account shows net after
if taxes and charges of $3,122,155, conntrasted with $1,089,631 in 1919.

ya FOREIGN MARKETS.
n
, London*. Juno 14..Bar gold, 110s.;

money, 4 >4 per cent. Discount rates
. Short bills, 6% per cent.; three month

bills, 5 $-16 per cent.

Paris. June 14..Trading was dull
*

on the Bourse to-day. Three per cent.
rentes, 57 francs 95 centimes ; exchange
on London, 47 francs 10 centimes; 5 per

j cent, loan, 82 francs 70 centimes; tho

t dollar, 12 francs 54 centimes.

CfSTOM HOl'SE RECEIPTS.
e Receipts for duties at the Custom
h House yesterday were $731,414.07. of

which $175,067.43 was for merchandise
c withdrawn from bonded warehouses and
if $556,346.64 recent importations.

I.OJfDOV WOOL AUCTION.
e London, June 14..There were 11,568
e bales offered at to-day's wool auction
e sales. It was an excellent selection and
s quickly absorbed. Prices were firm ex-
k copt for low grades and erossbreds,

which were Irregular.

:d quotations
I Hid. Ask. I ^ Bid. Ask.

CStl'&O pf. SO »0 MulllnsB pf S8
CCC&HlL.. 36 3* NCA8tL.. 90 110
do pf.... 60 6114 Nat Acme.. 18% 1014

CtevArttts. 35 03 Nat Bisc..t«l 115
CI Peab Pf »» do pf 100 11S

t Col Puelil. 26% 30 Nat ClkAS. .'!0 32
do pf 106 do pf 70 SO

i Col So lpf. 30 52 Nat EAH pf 88 91
do 2d pf. 43 48 NltyMlpf 7 10

ColOrph pf 24 28 do 2d pf. 4% 5
Con ClRar. 25 38V4 NV Air Br 56% 58
do pf 68 73 NYXacAW. 81% *90

; Con Diet rib 3>Vi « NYCAStL.. 45 48
Con Can pf SO 95 do 1st pf 57 62

, Corn Pit pf 92 102 do Id pf. 35 58
CrexCarpet 33 50 NYOAW... 1714 17%
ICru Stl pf. 83% 84 NY Klilp B 20 24
Cub A H pf. .. 8.3 Norf South 9 10
Do Beers.. 13% 22 NorfAW pf 62 67
Ooere pf... 65 80 North Am. 57% 58
Den ABO % H Oh BdyAM.. 8% 9

1 Dot Edison 90 96 Otis Kiev. .138 143
DetAMaok. 45 do pf. 80 90

' Dot United. .; 74 Oils Stl pf. 6614

Hul "fiffAA.' 3% 4 do pf 100
* do pf.... 8% " Pae Com:. 15 30

Durham H. .. 27 do 1st rf 3d ioo
} do pf.... M do 2d pf. 40 HO
7 Klk Horn K 1*% 20% Tan !>ev.. 15% 13* do pf... 39 40 pac Mall.. 12 1 » -.
* Klec titer.. 113 120 Panhandle. 9 10
? Emrr Ilran 5 9 do pf.... 70%
s do pf 40 Penney pf.. 97 94

Rldtc .1 pf. 00 93 P«or!a A R 10% 12%
» Erie 2d pf 13 13% Pere M pf. 40 42
i Fed M A S V;, 7 Pet Mill 32
'* Fam PT. pf 79 90 do pf 107
* Fairbanks. 33 39 Phillips J.. 40 40
k Fisher B pf 95 99 do pf.... 70 79
* Urn Clears 33 3d Pierre O pf 93 9.5
i do pf 90 inn Pitt* Stl pf 90 W

do deb pf M% 90 PFtVC pf.,117I Gen Motor. 9% 10 Pitt* Stl pf 90 9.7%
do pf 41.1 fid PAWVapf. 72 77

k do «<r, <12% S3 pond Crk.. 13% 14%
do 7%.... 71% 7.7 Pr PtwICar 73 7d

> Ollllland pf .. 90 do pf 33 99
ilranby.... 19% 22 Pub fierv... 97% B9%

. dray A D. 10% 11% Rand 19 20
, (Juan Hue 9% 9% Ry fit fip pf 99% 10S

Hraan# O.. 22 23 Rn » Snr.101
i Gulf MAN 9% 10 Rohf Re|«.. 9 10

do pf 20 24 do pf... 49 3d
(Julffit 1 lpf .. 100 RepFtecl pf .. 93

* I In litre Kl.. 10 12 Rent lnt pf .. 73
Maiv pf....1«1% 104 do 2d pf. 73
Hock Vfil.. 37 fiav Arm*. 12 14
Hydral Stl. 11 11% fieah A L.. 3% d%
do pf 43 93 do pf 9% 10%

Itid Ref pf. .. 93 Bears U pf.100 104
lnt Cement. 22% 24 filoaa-fih pf .. 73
lnt Mof T «t .72 fihattuck... 9% 7
do iMt pf 99 71 SPR fine pf .. 99%
do 2d pf. 37 12 Htand Mill. Ofi 120

, lnt Pap pf. 93 103 do pf.... 73 90' do pf at.. 70 71 SteolATpf. 75 91
Tnt Salt... 49% 59 flfern Br pf 9.7 110
Iowa Cent.. 3 7 fitudeb pf.. 02 93
Jewel T pf. 19 22 Subm Boat. 9% 7
KCFtSpf... 99 .. Sup Stl pf. 04
Knvner.... 73 100 Tamtor A.. 3 IS

KPpTO*^ pf 7S dO T»**« T, T.210 2fid
k#i wiii pf dr. oo Tnim Am. u id
Km « t> M 4 7 TIdn TV O 111 133

«lo pf... 20 Tob Prrl pf do 00
Krn»«c 38.130 IdO TP'LW p c P\ 10
do pf MlVfc 112 do p at.. Id 10

Kreft* MM.. n Tr*n»aW 2* 31
do pf.... dd Twin City. 30 42

take RAW 12',* 13 do pf 0.-.
do pf 10'4 2414 TJndtr'd .. 120',* 140

I.l« # M.14d'J 1T.2 do pf .101 120
do pf 00 103 Un IlttdAP. 0:. HT
do B 135 1">4 IJn Per pf. d4'4 0444

I.Ima taoo «A 73 l.*n Tdnk.. 03 00
do pf.... HT 00 do pf ... 00 10o

tarll'rd pf.ion 10:. TJn Cl« e»«.121 20n
Looee-W... 33 37 do pf ..I0O 107
do let pf 00 90 U Dnt« Ipf 40 42'*
.10 2d pf. or. 00 rs Kxpr... r.'i B«*Mallleon... 13 4014 UPCTPpf.. 42 47
do pf 02 04 CRtnAIr pf #1 0774Martin Py. Id IdH t'3 Ttnb Ipf 0«S P*

Man Rhlrt. 10 23 ITPBmrlt pf 4044 4174Markay.... d« dd Ve-C C pf. 7314 73
do pf.... sr. s* v* i cac. 7d oo

Man Ptid pf 04 Va Hy 4 P 4'
Mnrlln 17 d 11 VRaattO pf. 7d dr.
Markrl P 17 4 d*4 TVedt'de Ipf f.d do
do pf lt*1 IVnnt M 2pf 17 1744MaxChal 14 12H M W P*-- pf 031; fid
do r 40 r.0'4 w*f,B pf 1»H in

May DP pf 101 TVh kwlr# fl 14 HI
Maxw 2 |>f I1* Wildor pf.. do
Mo* Pd' pf "1 01 Win '>ni 2d 30
Mich '>n». #r.'4 07 Witrrtii pf iiw
M^rt"VT,T, *2' r.r Worth pf A 7*. do
MKATpf... 4 4*,; do pf 14 IW4 (12
Mor * K« lias *L« dividend.
MonTow pf 93 M«\ I
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Uescriptice circulars on (he ahoii

jjExempt Issues yielding from 4.80*
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NEW YORK

TRANSACTIONS TO-DAY »

INVOLVE MANY MILLIONS
The stage la net for the biggest transactionsof the year, which will take

place to-day In connection with the re- ,

demotion of 14.10.000.000 of Treasury
certificate of Indebtedness, the payment
of the beeoiid Instalment of Federal Incomeand excass profit* taxes, and the
payment of large amount* of Liberty
and Victory bond interest. The payment
la also due on suhacrtptlons to the offerIn*of M0.ft09.000 new certificates and
iftiort term note* but the banks merely
entcr the obligation on their books es a

book credit to the United Mates Government.
The office of the Internal Revenue

Department at the Custom House will
be fairly swamped with ehecks tendered
In payment for taxes, and It will not
emerge from the deluge for three to five
days, during which the hanks will b<>
piled high with reserves awaiting the
turning In of the checks through the
Clearing Hours. In consequence the
tremendous transactions will he put
through without banking atraln, hut
rather In the midst of a supply of unlendablefund*.
The beginning of this period of easy

monay was apparent yesterday, when
the call money rate In the New Tork
Htock Kxchangp got down to 5'* perent.and the over the counter rate to

Despite the lower rates, millions went r

unloaned. Th's slack will not be ta';en
up until, the checks come through. \t
the same time the plethora of available
fund* la added to hy the flow of Idle
money from the Interior to New York. \
The result of the surplus supplies of rfunds,which may bs more or lea* temuorsry,wss s drop In cnmmeri lai money
ift the lowest maximum thus far re-

. *

WEDNESDAY, JUNE 1
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FINANCIAL NOTES.
Henry n. Irkelhelmrr of tteldelbarh. I' krl
MtRMP * Co.. ealleU on the Aqultanla for a
iliort sojourn abroad.

ill* conunixa Truii company ha* he#n an
minted coupon paying agent by the rresrott
a* and Electric Company In connection

»lth the latter"* 1800.000 first mortgage 0
>«*r cent. bond*.

The following were reelected director* of
he Farmer*' Loan and Truet Company :j
Robert L. Oerry. Lewis lectin, Franklin D.
[.ocke, Charle* .\. f'-abody and Henry R.
raylor. Frederick Oaborn waa elected a
llrector of the company to fill a vacancy.

Llndeay F. MrKlnley of McKlnlev A Mor-
*1* called for loixlnti on the A>|ultanla to1
ittend the flr*t congrena of the International
"haniber of Commerce a* a member of Hat
Imerlcan finance committee.

Pynchon A Co., tnemher* of the New York
'tock Kxchange, bar* opened a branch office
in the ground floor of tlie Canaillan Taclflc
T'llldlrt*. Madison ayenue end Forty third
dreef, under fho rnanegemenf of J. P. Cobb
ta Inveetment department will be under tha
trectlon of Matt. H. Connell.

The Tidewater Coal Exchange, Inc., handingMtumlnou* coal In New York, Phil*
lelphla and Raltlmore, ha* elai-ted R. A. C.
dagruder eominlMloner In lb* place of J. W.
low*, resigned.

Neleon C. Hyde of the Banker* Trust Com>nnyha* benn elected vtce-pre«ldent of the
"Ity Rank Trust Company of Syracuse. N.

and ha* tendered hi* resignation to taka
ffect July 1

Scott A Stump hava prepared an an*ly*l*
if New York central.

C. H. Halsted A Co. Iiaie edmltied P. C.
Yllmei ding e* a general partner and T O.
lonveree a* a *pa< ial partner In that firm.

Frederick TV. PChnelle li*s opened office*
n Si tV«U street to speelallxe In ln\e*tm*nt
acurltle*.
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Philadelphia. Juno A, 1921.
Tha TUrartorn hav« thla day dertared a

quarterly dtrtdend of on* par cant. (Mr par
hare) on Ilia Common Stork of tlila Company.payabla Jtily 19. 1P21. to hoMart of
Common Stork of rorord at tha rloaa of boatn»»aJuno 80. 1921 Cheek* will bo mailed.

1. W. MOfUW*. Treasurer.

rTAH (OrrFR rnHrAAV,
25 ftroad St.

New vork. Jun" 9, t»2l
Tha Hoard of Directors of Utah Copper

Company he* thla <l»> declared a quarterly
distribution of 50 ranta par ahara. payabla
Jm»c .50 1921, to atorkholrlor* of record at

>f t.ualuaoa June la. 1021.
C. V. JENKINS. Traaaurat

A n ri<lverft«em#'if tn (9a T.ost and
Found column* of THR SHW YOHK
HF.RAl.n off*r» a r«al poniibility of
recovering your topf groptrty.
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MtlMWW 1KB OTMIM
TWIN (IT> BAI'II) rBANXI COXTANI
Tlv Doaril of Dire-tors hav# declared the

rejular quarterly dividend of One Hollar
and Seventy-five ('ante i|t.7H par share
upon the Prtfltrrd Capital Stork of this
Company. payable July 1, 1921. to sto *.
holder* of record al the clo«e of bu« nes*
June Id. 1911. Dividend checks will ba
mailed by The Farmara' Doan and Trait
Company, Tranefer Aeent, Noe. ld-22 Winlam8treet, Now Vork City, to etocknolrtors
who havo filed mailing order*

A M. ROBRRTHON. Secrs'ary.
Hated. New Torh. Juna 7 IK I

Milt NTAIN PROHI f'ER* ( ORP
Denver, Colorado, June 10. 1921

Quarterly Dividend No 9. of twenty nnts
(Son p'~t ehare hen been declared payable
July Int. 1921. to stockholder* of record i

the eldae of buslnee* June 15th, 1911.
The transfer books do not close
All romnninlcatlona repardln* payment or

cban«e of address should ha sent to .MountainProducers Corporation Stock Deport
ment.HO First National Bank Building.

Denver, Colorado, not lafar than June Kith,
192U JOHN J. BARNBTT. Prealdset.
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l>IVII»r.M»H AMI IN1TRF.*T.

I THK. ITKKL * Tl NR COMPANY OP
\MRKI4

Tho ra«ular quartnriy itwtdoml of ono and
throa-quart»ra pi r <-«nt. hM hoondarlaradOil tha Frafartud Stuck of thW Companv.pnyabla July 1, 1921. to atookholdan

f rx-oril >< of tho elooa of bualnoaa Juno
21. 1921.

A. eCHLKSlNOER^ProoUont /
I M1KRHIL I K.Al' Tttlt.YClO tOitPAN*.

IXC.
Tho rofulor quartarly dlvtdand of 7% on

! 1ho Prof»rrad Stock of Fnhmraal Loaf Po'Paceo Company, lno haa boon daclarad.
payabla July l»t. 1MI. to Profarrad Stock
holdara of rocord at tbo cloao of bualncta
Juno 2?<t. 1921.

n C PWI1.MPH, Socrotarc
v t HON tl III ORII F MP tM
rtlKKSRRBtt PIVinKM' no. 70

The roaular quarterly dhldand of ton
pr Profrrrod stock of thla Company ha a
th.« day ben declared payabla on .1 una
next, to all Prafcrrod fftockholdara of rreoid
Juuo Kit

H W. rpTHTPSMnXlS. Tr»a*urots
Tuna 14th, 1921.

i


